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units can participate. Publicly-owned 
buildings and residential buildings of 
less than four units are not included. 

Energy projects must demonstrate 
an energy-cost savings-to-investment 
ratio of greater than one as determined 
by an independent third party through 
an energy audit which includes energy 
and financial modeling. Projects 
should also include building commis-
sioning and energy monitoring and 
verification to assure the lender that 
the financed project performs as de-
signed. C-PACE projects can include: 

•	 Heating, Ventilation, Air-condi-
tioning (HVAC) Systems

•	 Controls and heat distribution
•	 Lighting
•	 Solar – photovoltaic, hot water, 

hot air
•	 Biomass heating – pellets or chips
•	 Airsealing and Insulation – walls, 

basements, crawlspaces, attics, roofs
•	 Combined heat and power

Recognizing that many municipali-
ties are stretched thin with staffing 
capacity, HB 532 allows municipali-
ties to designate another entity to ad-
minister the C-PACE program, thus 
significantly reducing the challenges 
of tying together financing, energy-
project vetting, project management, 
and administration. 

The Jordan Institute, a New Hamp-
shire based non-profit organization 
that focuses on improving the energy 
efficiency in buildings, has been the 
lead voice on C-PACE and is devel-
oping a statewide C-PACE program 
without public funds or a “green bank”.   
Jordan Institute and its program part-
ners will streamline this process, deploy 
best-practice standards and protocols, 
and bring together the necessary teams 
to develop and launch a sustainable 
program in the coming months. 

Pioneer C-PACE projects in the 
statewide program are expected 
to launch in late 2014 and early 
2015, with a significant scale-up of  

projects anticipated in 2015 and  
2016. Municipalities and others can 
learn more at www.jordaninstitute.org.

Laura Richardson is the Executive  
Director of the Jordan Institute. 


